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UC Bond Fund 
 
FPRS code: OJAQ 
 
Objective: The Fund seeks to provide long-term investment returns and limit downside risk by investing in intermediate-term 
debt securities. 
 
Strategy: The UC Bond Fund is a fixed income fund managed by the Office of the Chief Investment Officer of the Regents 
according to the policies established by The Regents of the University of California.  
   
The Fund utilizes extensive analysis of economic and political factors using a "top-down" approach and fundamental, 
"bottom-up" analysis for individual security selection. It maintains a diversified portfolio primarily of high-quality debt securities. 
The Fund seeks to be fully invested at all times, although a modest cash level may exist until invested.  
   
Fixed-income investments include government securities, mortgage-backed securities, and corporate bonds. The portfolio 
managers allocate exposures to these broad sectors based on their relative return projections. The average weighted duration 
of the Fund is targeted not to vary from that of the Bloomberg Barclays U.S Aggregate Index by more than 20%.  
   
Risk: There are many factors that can affect the value of the individual investments within each of the Fund Options. These 
vary depending on the type of investment- e.g., equity securities respond to such factors as economic conditions, individual 
company earnings performance, and market liquidity, while fixed income securities are particularly sensitive to changes in 
interest rates and credit risks. Fund managers attempt to identify and analyze these and other potential risks in managing the 
funds, although they cannot guarantee that their decisions will produce the desired results.  
   
"Risk" refers to the possibility of loss of principal, or alternatively to a rate of investment return below expectations or 
requirements. While volatility (price fluctuation) is not synonymous with risk, it is true that high volatility on the downside results 
in loss, and therefore higher volatility is associated with higher risk. Volatility, however results in realized losses only if securities 
are sold after a fall in price.  
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com. 
 
Short-term redemption fee: None 
 
Who may want to invest: The Bond Fund may be appropriate for investors interested in a fixed-income vehicle that seeks to 
provide long-term investment returns and limit downside risk through a diversified portfolio of intermediate-term debt securities; 
The Bond Fund may not be appropriate for investors with very long time horizons needing a return that is higher than fixed 
income holdings can provide. 
 
The Fund is a separate account managed by the University of California Office of the Chief Investment Officer of the Regents: 
available exclusively to UC Retirement Savings Program participants. This description is only intended to provide a brief 
overview of the fund. 

 
The Bloomberg Barclays U.S. Aggregate Bond Index is an unmanaged market value-weighted index for U.S. dollar 
denominated investment-grade fixed-rate debt issues, including government, corporate, asset-backed, and mortgage-backed 
securities with maturities of at least one year. 

 
Fees and Expenses: Gross expense ratio is a measure of what it costs to invest in the fund, expressed as a percentage of its 
assets, as a dollar amount, or in basis points. These are costs the investor pays through a reduction in the investment's rate of 
return. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its 
ownership of shares in underlying funds. 
 
The performance of Total Return Funds is driven by a combination of price appreciation and income. 
 
The information contained herein regarding the UC Funds has been provided by the University of California Office of the Chief 
Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief Investment 
Officer of the Regents.  

 
This investment option is not a mutual fund. 
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UC Diversified International Fund 
 
Fund Code: OR79 

Objective: Seeks capital gain 
 
Strategy: The fund is a separate account invested in the Fidelity Diversified International Commingled Pool. The fund is a 
broadly diversified international equity strategy that seeks capital growth by investing primarily in stocks from foreign 
developed markets. The fund seeks to outperform its benchmark (MSCI EAFE (Net MA)) over time through an actively 
managed investment approach. 
 
Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer, 
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange 
rate, economic, and political risks, all of which are magnified in international equity. You may have a gain or loss when you sell 
your shares. 
   
"Risk" refers to the possibility of loss of principal, or alternatively to a rate of investment return below expectations or 
requirements. While volatility (price fluctuation) is not synonymous with risk, it is true that high volatility on the downside 
results in loss, and therefore higher volatility is associated with higher risk. Volatility, however results in realized losses only if 
securities are sold after a fall in price. 
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com. 
 

 

Short-term Redemption Fee Note: None  

 Who may want to Invest: Someone who is seeking to complement a portfolio of domestic investments with  
 international investments, which can behave differently.  Someone who is willing to accept the higher degree of risk 
 associated with investing overseas. 

 

  

Footnotes: The Fund is a separate account invested in the Fidelity® Diversified International Commingled Pool managed by 
Fidelity Management Trust Company. This description is only intended to provide a brief overview of the fund. 
 
The MSCI Europe, Australasia and Far East Index (net MA tax) is an unmanaged market capitalization-weighted index of 
equity securities of companies domiciled in various countries. The index is designed to represent performance of developed 
stock markets outside the United States and Canada and excludes certain market segments unavailable to U.S. based 
investors. The index returns for periods after 1/1/1997 are adjusted for tax withholding rates applicable to U.S.-based mutual 
funds organized as Massachusetts business trusts. 
 
The information contained herein regarding the UC managed Funds has been provided by the University of California Office of 
the Chief Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief 
Investment Officer of the Regents. 
 
This investment option is not a mutual fund. 
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UC Domestic Equity Index Fund 
 
FPRS code: OJMG 
 
Objective: The Fund seeks to provide broad and diversified exposure to the U.S. equity market. 
 
Strategy: The UC Domestic Equity Index Fund is a stock fund offered by the Office of the Chief Investment Officer of the 
Regents according to policies established by The Regents of the University of California. 
   
The Fund seeks to provide investment results approximating the total return performance of the securities included in the 
Russell 3000 Index and is invested in a Russell 3000 Tobacco Free (TF) Index Fund managed by State Street Global Advisors. 
 
Risk: There are many factors that can affect the value of the individual investments within each of the Fund Options. These 
vary depending on the type of investment- e.g., equity securities respond to such factors as economic conditions, individual 
company earnings performance, and market liquidity, while fixed income securities are particularly sensitive to changes in 
interest rates and credit risks. Fund managers attempt to identify and analyze these and other potential risks in managing the 
funds, although they cannot guarantee that their decisions will produce the desired results.  
   
"Risk" refers to the possibility of loss of principal, or alternatively to a rate of investment return below expectations or 
requirements. While volatility (price fluctuation) is not synonymous with risk, it is true that high volatility on the downside results 
in loss, and therefore higher volatility is associated with higher risk. Volatility, however results in realized losses only if securities 
are sold after a fall in price. 
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com. 
 
Short-term redemption fee: None 
 
Who may want to invest: The Domestic Equity Index Fund may be appropriate for investors seeking long-term capital 
appreciation from a diversified U.S. equity portfolio. Investors who are seeking both growth- and value-style investments and 
who are willing to accept the volatility associated with investing in the stock market; The Domestic Equity Index Fund may not 
be appropriate for investors with shorter time horizons or nearing retirement as the fund keeps market risk steady and will not 
reduce risk as you approach retirement. 
 
The Fund is a separate account offered by the University of California Office of the Chief Investment Officer of the Regents 
available exclusively to UC Retirement Savings Program participants. This description is only intended to provide a brief 
overview of the fund. 

 
The Russell 3000 Index is an unmanaged market capitalization-weighted index that includes the 3,000 largest U.S. companies 
representing approximately 98 percent of the investable U.S. equity market. 

 
Fees and Expenses: Gross expense ratio is a measure of what it costs to invest in the fund, expressed as a percentage of its 
assets, as a dollar amount, or in basis points. These are costs the investor pays through a reduction in the investment's rate of 
return. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its 
ownership of shares in underlying funds. 

 
The performance of Total Return Funds is driven by a combination of price appreciation and income. 

 
The information contained herein regarding the UC Funds has been provided by the University of California Office of the Chief 
Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief Investment 
Officer of the Regents. 

 
This investment option is not a mutual fund. 
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UC Domestic Small Cap Equity Fund 
 
Fund Code: OR81  

Objective: The investment seeks to track the performance of a benchmark index that measures the investment return of 
small-capitalization stocks. 
 

 

Strategy: The Fund is a separate account invested in the Vanguard Small Cap Index Fund -Institutional Plus Shares 
(VSCPX) managed by Vanguard. The fund employs an indexing investment approach designed to track the performance of 
the CRSP US Small Cap Index, a broadly diversified index of stocks of small U.S. companies. The advisor attempts to 
replicate the target index by investing all, or substantially all, of its assets in the stocks that make up the index, holding each 
stock in approximately the same proportion as its weighting in the index. 
 

 

Risk: The securities of smaller, less well-known companies can be more volatile than those of larger companies. Value and 
growth stocks can perform differently from other types of stocks. Growth stocks can be more volatile. Value stocks can 
continue to be undervalued by the market for long periods of time. Stock markets are volatile and can decline significantly in 
response to adverse issuer, political, regulatory, market, economic or other developments. These risks may be magnified in 
foreign markets. 
   
"Risk" refers to the possibility of loss of principal, or alternatively to a rate of investment return below expectations or 
requirements. While volatility (price fluctuation) is not synonymous with risk, it is true that high volatility on the downside 
results in loss, and therefore higher volatility is associated with higher risk. Volatility, however results in realized losses only if 
securities are sold after a fall in price. 
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com. 
 

 

Short-term Redemption Fee Note: None  

Who may want to Invest: Someone who is seeking the potential for long-term share-price appreciation and, secondarily, 
dividend income.  Someone who is seeking both growth- and value-style investments and who is willing to accept the generally
greater volatility of investments in smaller companies. 
 

. 
  

Footnotes: The Fund is a separate account invested in the Vanguard Small Cap Index Fund -Institutional Plus Shares 
(VSCPX) managed by Vanguard. This description is only intended to provide a brief overview of the fund. 
 
The CRSP US Small Cap Index includes U.S. companies that fall between the bottom 2%-15% of the investable market 
capitalization. There is no lower limit in market capitalization, other than what is specified by investability screens. 
 
The information contained herein regarding the UC managed Funds has been provided by the University of California Office of 
the Chief Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief 
Investment Officer of the Regents. 
 
This investment option is not a mutual fund. 
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UC Emerging Markets Equity Fund 
 
Fund Code: OR83  

  Objective: The investment seeks to achieve long-term capital appreciation by investing in Emerging Market equities.  

Strategy: The fund is a separate account managed by DFA Investment Trust Company (the "Trust") The objective is to offer 
exposure to emerging markets equities by investing assets in securities held within the MSCI Emerging Markets Index. The 
fund aims to outperform its benchmark over time through an actively managed investment approach. 
 

 

Risk: Foreign securities are subject to interest-rate, currency-exchange-rate, economic, and political risks, all of which may 
be magnified in emerging markets. Stock markets are volatile and can decline significantly in response to adverse issuer, 
political, regulatory, market, economic or other developments. 
   
"Risk" refers to the possibility of loss of principal, or alternatively to a rate of investment return below expectations or 
requirements. While volatility (price fluctuation) is not synonymous with risk, it is true that high volatility on the downside 
results in loss, and therefore higher volatility is associated with higher risk. Volatility, however results in realized losses only 
if securities are sold after a fall in price. 
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com. 
 

 

Short-term Redemption Fee Note: None  

   
Footnotes: The Fund is a separate account managed by DFA Investment Trust Company (the "Trust") to assume the 
portfolio management function. This description is only intended to provide a brief overview of the fund. 
 
The MSCI Emerging Markets Index includes large and midcap equities in less developed markets as determined by MSCI. 
 
The information contained herein regarding the UC managed Funds has been provided by the University of California Office of 
the Chief Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief 
Investment Officer of the Regents. 
 
This investment option is not a mutual fund. 
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UC Growth Company Fund 
 
Fund Code: OR78  

Objective: Seeks capital appreciation. 
 

 

Strategy: The fund is a separate account invested in the Fidelity® Growth Company Commingled Pool Class 2. The fund 
normally invests primarily in common stocks of domestic and foreign issuers with the potential for above-average growth. 
Growth may be measured by factors such as earnings or revenue. Uses fundamental analysis of each issuer's financial 
condition and industry position and market and economic conditions to select investments. 
 

 

Risk: The value of the fund's domestic and foreign investments will vary from day to day in response to many factors, such as 
adverse issuer, political, regulatory, market, or economic developments. Stock values fluctuate in response to the activities of 
individual companies, and general market and economic conditions. You may have a gain or loss when you sell your shares. 
Foreign investments involve greater risks than those of U.S. investments, as well as exposure to currency fluctuations. 
'Growth' stocks can perform differently from the market as a whole and other types of stocks and can be more volatile than 
other types of stocks. You may have a gain or loss when you sell your units. 
   
"Risk" refers to the possibility of loss of principal, or alternatively to a rate of investment return below expectations or 
requirements. While volatility (price fluctuation) is not synonymous with risk, it is true that high volatility on the downside 
results in loss, and therefore higher volatility is associated with higher risk. Volatility, however results in realized losses only if 
securities are sold after a fall in price. 
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com. 
 

 

Short-term Redemption Fee Note: None  

Who may want to Invest: Someone who is seeking the potential for long-term share-price appreciation.  Someone who is 
willing to accept the generally greater price volatility associated with growth-oriented stocks. 
 

  

Footnotes: The Fund is a separate account invested in the Fidelity® Growth Company Commingled Pool Class 2 managed 
by Fidelity Management Trust Company. This description is only intended to provide a brief overview of the fund. 
 
The information contained herein regarding the UC managed Funds has been provided by the University of California Office of 
the Chief Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief 
Investment Officer of the Regents. 
 
This investment option is not a mutual fund. 
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UC International Equity Index Fund 
 
FPRS code: OJMH 
 
Objective: The Fund seeks to provide broad and diversified exposure to developed country (ex-U.S.) equity markets. 
 
Strategy: The UC International Equity Index Fund is a stock fund offered by the Office of the Chief Investment Officer of the 
Regents according to policies established by The Regents of the University of California. 
   
The Fund seeks to provide investment results approximating the total return performance of the securities included in the MSCI 
World ex US Index. The Fund is invested in a MSCI World ex US Tobacco Free (TF) Index Fund managed by State Street 
Global Advisors. The MSCI World ex US Index is designed to measure the performance of developed stock markets outside 
the United States. 
 
Risk: There are many factors that can affect the value of the individual investments within each of the Fund Options. These 
vary depending on the type of investment- e.g., equity securities respond to such factors as economic conditions, individual 
company earnings performance, and market liquidity, while fixed income securities are particularly sensitive to changes in 
interest rates and credit risks. Fund managers attempt to identify and analyze these and other potential risks in managing the 
funds, although they cannot guarantee that their decisions will produce the desired results.  
   
"Risk" refers to the possibility of loss of principal, or alternatively to a rate of investment return below expectations or 
requirements. While volatility (price fluctuation) is not synonymous with risk, it is true that high volatility on the downside results 
in loss, and therefore higher volatility is associated with higher risk. Volatility, however results in realized losses only if securities 
are sold after a fall in price. 
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com. 
 
Short-term redemption fee: None 
 
Who may want to invest: The International Equity Index Fund may be appropriate for investors seeking long-term capital 
appreciation from a diversified non-U.S. equity portfolio; The International Equity Index Fund may not be appropriate for 
investors with shorter time horizons or nearing retirement as the fund keeps market risk steady and will not reduce risk as you 
approach retirement. 
 
The Fund is a separate account offered by the University of California Office of the Chief Investment Officer of the Regents: 
available exclusively to UC Retirement Savings Program participants. This description is only intended to provide a brief 
overview of the fund. 

 
The MSCI World ex-US Index is a market capitalization weighted index of equity securities of companies domiciled in various 
countries. The Index is designed to represent the performance of developed stock markets throughout the world and excludes 
certain market segments unavailable to U.S. based investors. 

 
Fees and Expenses: Gross expense ratio is a measure of what it costs to invest in the fund, expressed as a percentage of its 
assets, as a dollar amount, or in basis points. These are costs the investor pays through a reduction in the investment's rate of 
return. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its 
ownership of shares in underlying funds. 

 
The performance of Total Return Funds is driven by a combination of price appreciation and income. 

 
The information contained herein regarding the UC Funds has been provided by the University of California Office of the Chief 
Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief Investment 
Officer of the Regents. 

 
This investment option is not a mutual fund. 
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UC Pathway Fund 2015 
 
FPRS code: OHMR 
 
Objective: The Fund is part of a series of Target Date Funds (TDFs) designed for investors who want a single, diversified 
approach to saving for retirement. The UC Pathway Funds are managed to adjust the investment risk level lower as each 
approaches its specified target date. 
 
Strategy: The UC Pathway Fund 2015 is diversified multi asset class fund. The Fund invests in a combination of Funds and 
allocates its assets among these Funds according to an asset allocation strategy. As the Fund moves toward its target date, its 
asset allocation becomes more conservative. Once the target date is met, the asset mix will be similar to the UC Pathway 
Income Fund and the two Funds will merge.  
   
The Fund's benchmark is a blend of the benchmarks of the individual underlying Funds shown below. The asset allocation and 
underlying Funds of the Pathway Funds may be adjusted from time to to align with the Fund's investment objective.  
 
The following underlying funds may be held within the UC Pathway Fund 2015: UC Domestic Equity Index Fund, UC Domestic 
Small Cap Equity Fund, UC International Equity Index Fund, UC Emerging Markets Equity Fund, UC Bond Fund, UC Short Term 
TIPS Fund, UC Savings Fund, and UC Real Estate Fund. The fund's asset allocation is comprised of Domestic Equity/REITs, 
International Equity, Bonds, and Short Term investments.  
 
Please refer to the individual Fund profiles for further information on the specific investment objectives, strategies, returns and 
risks associated with those funds. 
   
Risk: Keep in mind that investing involves risk. The value of your investment will fluctuate over time and you may gain or lose 
money.  
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com. 
   
The investment risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility 
of the financial markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to 
risks associated with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, 
including at or after their target dates. 
 
Short-term redemption fee: None 
 
Who may want to invest: This UC Pathway Fund 2015 may be appropriate for those investors planning to begin drawing 
income from their 403(b), 457(b), or DC accounts at or around the vintage year. 
 
The Fund is a custom strategy fund offered by the University of California Office of the Chief Investment Officer of the Regents: 
available exclusively to UC Retirement Savings Program participants. This description is only intended to provide a brief 
overview of the fund. 
 
Fees and Expenses: Gross expense ratio is a measure of what it costs to invest in the fund, expressed as a percentage of its 
assets, as a dollar amount, or in basis points. These are costs the investor pays through a reduction in the investment's rate of 
return. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its 
ownership of shares in underlying funds. 

 
The performance of Total Return Funds is driven by a combination of price appreciation and income. 

 
The information contained herein regarding the UC Funds has been provided by the University of California Office of the Chief 
Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief Investment 
Officer of the Regents. 

 
This investment option is not a mutual fund. 
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UC Pathway Fund 2020 
 
FPRS code: OJNV 
 
Objective: The Fund is part of a series of Target Date Funds (TDFs) designed for investors who want a single, diversified 
approach to saving for retirement. The UC Pathway Funds are managed to adjust the investment risk level lower as each 
approaches its specified target date. 
 
Strategy: The UC Pathway Fund 2020 is a diversified multi asset class fund. The Fund invests in a combination of Funds and 
allocates its assets among these Funds according to an asset allocation strategy. As the Fund moves toward its target date, its 
asset allocation becomes more conservative. Once the target date is met, the asset mix will be similar to the UC Pathway 
Income Fund and the two Funds will merge.  
   
The Fund's benchmark is a blend of the benchmarks of the individual underlying Funds shown below. The asset allocation and 
underlying Funds of the Pathway Funds may be adjusted from time to time to align with the Fund's investment objective.  
   
The following underlying funds may be held within the UC Pathway Fund 2020: UC Domestic Equity Index Fund, UC Domestic 
Small Cap Equity Fund, UC International Equity Index Fund, UC Emerging Markets Equity Fund, UC Bond Fund, UC Short Term 
TIPS Fund, UC Savings Fund, and UC Real Estate Fund. The fund's asset allocation is comprised of Domestic Equity/REITs, 
International Equity, Bonds, and Short Term investments.  
 
Please refer to the individual Fund profiles for further information on the specific investment objectives, strategies, returns and 
risks associated with those funds. 
 
Risk: Keep in mind that investing involves risk. The value of your investment will fluctuate over time and you may gain or lose 
money. 
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com.  The investment risk of each target date fund changes over time as its asset allocation changes. 
They are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and 
abroad, and may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal invested 
is not guaranteed at any time, including at or after their target dates. 
 
Short-term redemption fee: None 
 
Who may want to invest: This UC Pathway Fund 2020 may be appropriate for those investors planning to begin drawing 
income from their 403(b), 457(b), or DC accounts at or around the vintage year.. 
 
The Fund is a custom strategy fund offered by the University of California Office of the Chief Investment Officer of the Regents: 
available exclusively to UC Retirement Savings Program participants. This description is only intended to provide a brief 
overview of the fund. 

 
Fees and Expenses: Gross expense ratio is a measure of what it costs to invest in the fund, expressed as a percentage of its 
assets, as a dollar amount, or in basis points. These are costs the investor pays through a reduction in the investment's rate of 
return. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its 
ownership of shares in underlying funds. 

 
The performance of Total Return Funds is driven by a combination of price appreciation and income. 

 
The information contained herein regarding the UC Funds has been provided by the University of California Office of the Chief 
Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief Investment 
Officer of the Regents. 

 
This investment option is not a mutual fund. 
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UC Pathway Fund 2025 
 
FPRS code: OHMS 
 
Objective: The Fund is part of a series of Target Date Funds (TDFs) designed for investors who want a single, diversified 
approach to saving for retirement. The UC Pathway Funds are managed to adjust the investment risk level lower as each 
approaches its specified target date. 
 
Strategy: The UC Pathway Fund 2025 is a diversified multi asset class fund. The Fund invests in a combination of Funds and 
allocates its assets among these Funds according to an asset allocation strategy. As the Fund moves toward its target date, its 
asset allocation becomes more conservative. Once the target date is met, the asset mix will be similar to the UC Pathway 
Income Fund and the two Funds will merge.  
   
The Fund's benchmark is a blend of the benchmarks of the individual underlying Funds shown below. The asset allocation and 
underlying Funds of the Pathway Funds may be adjusted from time to time to align with the Fund's investment objective.  
   
The following underlying funds may be held within the UC Pathway Fund 2025: UC Domestic Equity Index Fund, UC Domestic 
Small Cap Equity Fund, UC International Equity Index Fund, UC Emerging Markets Equity Fund, UC Bond Fund, UC Short Term 
TIPS Fund, UC Savings Fund, and UC Real Estate Fund. The fund's asset allocation is comprised of Domestic Equity/REITs, 
International Equity, Bonds, and Short Term investments.  
 
Please refer to the individual Fund profiles for further information on the specific investment objectives, strategies, returns and 
risks associated with those funds. 
 
Risk: Keep in mind that investing involves risk. The value of your investment will fluctuate over time and you may gain or lose 
money. 
   
For more information on risk, see the "Investment Risk Factor Guide" in the "UCRSP Fund Menu" section at 
www.myucretirement.com. The investment risk of each target date fund changes over time as its asset allocation changes. 
They are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and 
abroad, and may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal invested 
is not guaranteed at any time, including at or after their target dates. 
 
Short-term redemption fee: None 
 
Who may want to invest: This UC Pathway Fund 2025 may be appropriate for those investors planning to begin drawing 
income from their 403(b), 457(b), or DC accounts at or around the vintage year.. 
 
The Fund is a custom strategy fund offered by the University of California Office of the Chief Investment Officer of the Regents: 
available exclusively to UC Retirement Savings Program participants. This description is only intended to provide a brief 
overview of the fund. 

 
Fees and Expenses: Gross expense ratio is a measure of what it costs to invest in the fund, expressed as a percentage of its 
assets, as a dollar amount, or in basis points. These are costs the investor pays through a reduction in the investment's rate of 
return. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its 
ownership of shares in underlying funds. 

 
The performance of Total Return Funds is driven by a combination of price appreciation and income.  

 
The information contained herein regarding the UC Funds has been provided by the University of California Office of the Chief 
Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief Investment 
Officer of the Regents. 

 
This investment option is not a mutual fund. 
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UC Pathway Fund 2030 
 
FPRS code: OJNW 
 
Objective: The Fund is part of a series of Target Date Funds (TDFs) designed for investors who want a single, diversified 
approach to saving for retirement. The UC Pathway Funds are managed to adjust the investment risk level lower as each 
approaches its specified target date. 
 
Strategy: The UC Pathway Fund 2030 is a total return fund. The Fund invests in a combination of Funds and allocates its 
assets among these Funds according to an asset allocation strategy. As the Fund moves toward its target date, its asset 
allocation becomes more conservative. Once the target date is met, the asset mix will be similar to the UC Pathway Income 
Fund and the two Funds will merge.  
   
The Fund's benchmark is a blend of the benchmarks of the individual underlying Funds shown below. The asset allocation and 
underlying Funds of the Pathway Funds may be adjusted from time to to align with the Fund's investment objective.  
   
The following underlying funds may be held within the UC Pathway Fund 2030: UC Domestic Equity Index Fund, UC Domestic 
Small Cap Equity Fund, UC International Equity Index Fund, UC Emerging Markets Equity Fund, UC Bond Fund, UC Short Term 
TIPS Fund, UC Savings Fund, and UC Real Estate Fund. The fund's asset allocation is comprised of Domestic Equity/REITs, 
International Equity, Bonds, and Short Term investments.  
 
Please refer to the individual Fund profiles for further information on the specific investment objectives, strategies, returns and 
risks associated with those funds. 
 
Risk: Keep in mind that investing involves risk. The value of your investment will fluctuate over time and you may gain or lose 
money.  
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com.  The investment risk of each target date fund changes over time as its asset allocation changes. 
They are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and 
abroad, and may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal invested 
is not guaranteed at any time, including at or after their target dates. 
 
Short-term redemption fee: None 
 
Who may want to invest: This UC Pathway Fund 2030 may be appropriate for those investors planning to begin drawing 
income from their 403(b), 457(b), or DC accounts at or around the vintage year. 
 
The Fund is a custom strategy fund offered by the University of California Office of the Chief Investment Officer of the Regents: 
available exclusively to UC Retirement Savings Program participants. This description is only intended to provide a brief 
overview of the fund. 

 
Fees and Expenses: Gross expense ratio is a measure of what it costs to invest in the fund, expressed as a percentage of its 
assets, as a dollar amount, or in basis points. These are costs the investor pays through a reduction in the investment's rate of 
return. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its 
ownership of shares in underlying funds. 

 
The performance of Total Return Funds is driven by a combination of price appreciation and income. 

 
The information contained herein regarding the UC Funds has been provided by the University of California Office of the Chief 
Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief Investment 
Officer of the Regents. 

 
This investment option is not a mutual fund. 

 
 

  



      As of 10/2/2017

           
 

 
UC Pathway Fund 2035 
 
FPRS code: OHMT 
 
Objective: The Fund is part of a series of Target Date Funds (TDFs) designed for investors who want a single, diversified 
approach to saving for retirement. The UC Pathway Funds are managed to adjust the investment risk level lower as each 
approaches its specified target date. 
 
Strategy: The Pathway Fund 2035 is a total return fund. The Fund invests in a combination of Funds and allocates its assets 
among these Funds according to an asset allocation strategy. As the Fund moves toward its target date, its asset allocation 
becomes more conservative. Once the target date is met, the asset mix will be similar to the UC Pathway Income Fund and the 
two Funds will merge.  
   
The Fund's benchmark is a blend of the benchmarks of the individual underlying Funds shown below. The asset allocation and 
underlying Funds of the Pathway Funds may be adjusted from time to time to align with the Fund's investment objective.  
   
The following underlying funds may be held within the UC Pathway Fund 2035: UC Domestic Equity Index Fund, UC Domestic 
Small Cap Equity Fund, UC International Equity Index Fund, UC Emerging Markets Equity Fund, UC Bond Fund, UC Short Term 
TIPS Fund, UC Savings Fund, and UC Real Estate Fund. The fund's asset allocation is comprised of Domestic Equity/REITs, 
International Equity, Bonds, and Short Term investments.  
 
Please refer to the individual Fund profiles for further information on the specific investment objectives, strategies, returns and 
risks associated with those funds 
 
Risk: Keep in mind that investing involves risk. The value of your investment will fluctuate over time and you may gain or lose 
money. 
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com. The investment risk of each target date fund changes over time as its asset allocation changes. 
They are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and 
abroad, and may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal invested 
is not guaranteed at any time, including at or after their target dates. 
 
Short-term redemption fee: None 
 
Who may want to invest: This UC Pathway Fund 2035 may be appropriate for those investors planning to begin drawing 
income from their 403(b), 457(b), or DC accounts at or around the vintage year. 
 
The Fund is a custom strategy fund offered by the University of California Office of the Chief Investment Officer of the Regents: 
available exclusively to UC Retirement Savings Program participants. This description is only intended to provide a brief 
overview of the fund. 

 
Fees and Expenses: Gross expense ratio is a measure of what it costs to invest in the fund, expressed as a percentage of its 
assets, as a dollar amount, or in basis points. These are costs the investor pays through a reduction in the investment's rate of 
return. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its 
ownership of shares in underlying funds. 

 
The performance of Total Return Funds is driven by a combination of price appreciation and income.. 

 
The information contained herein regarding the UC Funds has been provided by the University of California Office of the Chief 
Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief Investment 
Officer of the Regents. 

 
This investment option is not a mutual fund. 
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UC Pathway Fund 2040 
 
FPRS code: OJNX 
 
Objective: The Fund is part of a series of Target Date Funds (TDFs) designed for investors who want a single, diversified 
approach to saving for retirement. The UC Pathway Funds are managed to adjust the investment risk level lower as each 
approaches its specified target date. 
 
Strategy: The UC Pathway Fund 2040 is a total return fund. The Fund invests in a combination of Funds and allocates its 
assets among these Funds according to an asset allocation strategy. As the Fund moves toward its target date, its asset 
allocation becomes more conservative. Once the target date is met, the asset mix will be similar to the UC Pathway Income 
Fund and the two Funds will merge.  
   
The Fund's benchmark is a blend of the benchmarks of the individual underlying Funds shown below. The asset allocation and 
underlying Funds of the Pathway Funds may be adjusted from time to time to align with the Fund's investment objective.  
   
The following underlying funds may be held within the UC Pathway Fund 2040: UC Domestic Equity Index Fund, UC Domestic 
Small Cap Equity Fund, UC International Equity Index Fund, UC Emerging Markets Equity Fund, UC Bond Fund, UC Short Term 
TIPS Fund, UC Savings Fund, and UC Real Estate Fund. The fund's asset allocation is comprised of Domestic Equity/REITs, 
International Equity, Bonds, and Short Term investments.  
 
Please refer to the individual Fund profiles for further information on the specific investment objectives, strategies, returns and 
risks associated with those funds. 
 
Risk: Keep in mind that investing involves risk. The value of your investment will fluctuate over time and you may gain or lose 
money. 
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com.  The investment risk of each target date fund changes over time as its asset allocation changes. 
They are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and 
abroad, and may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal invested 
is not guaranteed at any time, including at or after their target dates. 
 
Short-term redemption fee: None 
 
Who may want to invest: This UC Pathway Fund 2040 may be appropriate for those investors planning to begin drawing 
income from their 403(b), 457(b), or DC accounts at or around the vintage year. 
 
The Fund is a custom strategy fund offered by the University of California Office of the Chief Investment Officer of the Regents: 
available exclusively to UC Retirement Savings Program participants. This description is only intended to provide a brief 
overview of the fund. 

 
Fees and Expenses: Gross expense ratio is a measure of what it costs to invest in the fund, expressed as a percentage of its 
assets, as a dollar amount, or in basis points. These are costs the investor pays through a reduction in the investment's rate of 
return. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its 
ownership of shares in underlying funds. 

 
The performance of Total Return Funds is driven by a combination of price appreciation and income. 

 
The information contained herein regarding the UC Funds has been provided by the University of California Office of the Chief 
Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief Investment 
Officer of the Regents. 

 
This investment option is not a mutual fund. 
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UC Pathway Fund 2045 
 
FPRS code: OHMU 
 
Objective: The Fund is part of a series of Target Date Funds (TDFs) designed for investors who want a single, diversified 
approach to saving for retirement. The UC Pathway Funds are managed to adjust the investment risk level lower as each 
approaches its specified target date. 
 
Strategy: The UC Pathway Fund 2045 is a total return fund. The Fund invests in a combination of Funds and allocates its 
assets among these Funds according to an asset allocation strategy. As the Fund moves toward its target date, its asset 
allocation becomes more conservative. Once the target date is met, the asset mix will be similar to the UC Pathway Income 
Fund and the two Funds will merge.  
   
The Fund's benchmark is a blend of the benchmarks of the individual underlying Funds shown below. The asset allocation and 
underlying Funds of the Pathway Funds may be adjusted from time to time to align with the Fund's investment objective.  
   
The following underlying funds may be held within the UC Pathway Fund 2045: UC Domestic Equity Index Fund, UC Domestic 
Small Cap Equity Fund, UC International Equity Index Fund, UC Emerging Markets Equity Fund, UC Bond Fund, UC Short Term 
TIPS Fund, UC Savings Fund, and UC Real Estate Fund. The fund's asset allocation is comprised of Domestic Equity/REITs, 
International Equity, Bonds, and Short Term investments.  
 
Please refer to the individual Fund profiles for further information on the specific investment objectives, strategies, returns and 
risks associated with those funds. 
 
Risk: Keep in mind that investing involves risk. The value of your investment will fluctuate over time and you may gain or lose 
money. 
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com.  The investment risk of each target date fund changes over time as its asset allocation changes. 
They are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and 
abroad, and may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal invested 
is not guaranteed at any time, including at or after their target dates. 
 
Short-term redemption fee: None 
 
Who may want to invest: This UC Pathway Fund 2045 may be appropriate for those investors planning to begin drawing 
income from their 403(b), 457(b), or DC accounts at or around the vintage year. 
 
The Fund is a custom strategy fund offered by the University of California Office of the Chief Investment Officer of the Regents: 
available exclusively to UC Retirement Savings Program participants. This description is only intended to provide a brief 
overview of the fund. 

 
Fees and Expenses: Gross expense ratio is a measure of what it costs to invest in the fund, expressed as a percentage of its 
assets, as a dollar amount, or in basis points. These are costs the investor pays through a reduction in the investment's rate of 
return. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its 
ownership of shares in underlying funds. 

 
The performance of Total Return Funds is driven by a combination of price appreciation and income.  

 
The information contained herein regarding the UC Funds has been provided by the University of California Office of the Chief 
Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief Investment 
Officer of the Regents. 
 
This investment option is not a mutual fund. 
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UC Pathway Fund 2050 
 
FPRS code: OJNY 
 
Objective: The Fund is part of a series of Target Date Funds (TDFs) designed for investors who want a single, diversified 
approach to saving for retirement. The UC Pathway Funds are managed to adjust the investment risk level lower as each 
approaches its specified target date. 
 
Strategy: The UC Pathway Fund 2050 is a total return fund. The Fund invests in a combination of Funds and allocates its 
assets among these Funds according to an asset allocation strategy. As the Fund moves toward its target date, its asset 
allocation becomes more conservative. Once the target date is met, the asset mix will be similar to the UC Pathway Income 
Fund and the two Funds will merge.  
   
The Fund's benchmark is a blend of the benchmarks of the individual underlying Funds shown below. The asset allocation and 
underlying Funds of the Pathway Funds may be adjusted from time to time to align with the Fund's investment objective.  
   
The following underlying funds may be held within the UC Pathway Fund 2050: UC Domestic Equity Index Fund, UC Domestic 
Small Cap Equity Fund, UC International Equity Index Fund, UC Emerging Markets Equity Fund, UC Bond Fund, UC Short Term 
TIPS Fund, UC Savings Fund, and UC Real Estate Fund. The fund's asset allocation is comprised of Domestic Equity/REITs, 
International Equity, Bonds, and Short Term investments.  
 
Please refer to the individual Fund profiles for further information on the specific investment objectives, strategies, returns and 
risks associated with those funds. 
 
Risk: Keep in mind that investing involves risk. The value of your investment will fluctuate over time and you may gain or lose 
money..  
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com. The investment risk of each target date fund changes over time as its asset allocation changes. 
They are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and 
abroad, and may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal invested 
is not guaranteed at any time, including at or after their target dates. 
 
Short-term redemption fee: None 
 
Who may want to invest: This UC Pathway Fund 2050 may be appropriate for those investors planning to begin drawing 
income from their 403(b), 457(b), or DC accounts at or around the vintage year. 
 
The Fund is a custom strategy fund offered by the University of California Office of the Chief Investment Officer of the Regents: 
available exclusively to UC Retirement Savings Program participants. This description is only intended to provide a brief 
overview of the fund. 

 
Fees and Expenses: Gross expense ratio is a measure of what it costs to invest in the fund, expressed as a percentage of its 
assets, as a dollar amount, or in basis points. These are costs the investor pays through a reduction in the investment's rate of 
return. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its 
ownership of shares in underlying funds. 

 
The performance of Total Return Funds is driven by a combination of price appreciation and income. 

 
The information contained herein regarding the UC Funds has been provided by the University of California Office of the Chief 
Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief Investment 
Officer of the Regents.  

 
This investment option is not a mutual fund. 
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UC Pathway Fund 2055 
 
FPRS code: OHMV 
 
Objective: The Fund is part of a series of Target Date Funds (TDFs) designed for investors who want a single, diversified 
approach to saving for retirement. The UC Pathway Funds are managed to adjust the investment risk level lower as each 
approaches its specified target date. 
 
Strategy: The UC Pathway Fund 2055 is a total return fund. The Fund invests in a combination of Funds and allocates its 
assets among these Funds according to an asset allocation strategy. As the Fund moves toward its target date, its asset 
allocation becomes more conservative. Once the target date is met, the asset mix will be similar to the UC Pathway Income 
Fund and the two Funds will merge.  
   
The Fund's benchmark is a blend of the benchmarks of the individual underlying Funds shown below. The asset allocation and 
underlying Funds of the Pathway Funds may be adjusted from time to time to align with the Fund's investment objective.  
   
The following underlying funds may be held within the UC Pathway Fund 2055: UC Domestic Equity Index Fund, UC Domestic 
Small Cap Equity Fund, UC International Equity Index Fund, UC Emerging Markets Equity Fund, UC Bond Fund, UC Short Term 
TIPS Fund, UC Savings Fund, and UC Real Estate Fund. The fund's asset allocation is comprised of Domestic Equity/REITs, 
International Equity, Bonds, and Short Term investments.  
 
Please refer to the individual Fund profiles for further information on the specific investment objectives, strategies, returns and 
risks associated with those funds. 
 
Risk: Keep in mind that investing involves risk. The value of your investment will fluctuate over time and you may gain or lose 
money. For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" 
section at www.myucretirement.com. The investment risk of each target date fund changes over time as its asset allocation 
changes. They are subject to the volatility of the financial markets, including that of equity and fixed income investments in the 
U.S. and abroad, and may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal 
invested is not guaranteed at any time, including at or after their target dates. 
 
Short-term redemption fee: None 
 
Who may want to invest: This UC Pathway Fund 2055 may be appropriate for those investors planning to begin drawing 
income from their 403(b), 457(b), or DC accounts at or around the vintage year.. 
 
The Fund is a custom strategy fund offered by the University of California Office of the Chief Investment Officer of the Regents: 
available exclusively to UC Retirement Savings Program participants. This description is only intended to provide a brief 
overview of the fund. 

 
Fees and Expenses: Gross expense ratio is a measure of what it costs to invest in the fund, expressed as a percentage of its 
assets, as a dollar amount, or in basis points. These are costs the investor pays through a reduction in the investment's rate of 
return. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its 
ownership of shares in underlying funds. 

 
The performance of Total Return Funds is driven by a combination of price appreciation and income. 

 
The information contained herein regarding the UC Funds has been provided by the University of California Office of the Chief 
Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief Investment 
Officer of the Regents. 

 
This investment option is not a mutual fund. 
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UC Pathway Fund 2060 
 
FPRS code: OHMW 
 
Objective: The Fund is part of a series of Target Date Funds (TDFs) designed for investors who want a single, diversified 
approach to saving for retirement. The UC Pathway Funds are managed to adjust the investment risk level lower as each 
approaches its specified target date. 
 
Strategy: The UC Pathway Fund 2060 is a total return fund. The Fund invests in a combination of Funds and allocates its 
assets among these Funds according to an asset allocation strategy. As the Fund moves toward its target date, its asset 
allocation becomes more conservative. Once the target date is met, the asset mix will be similar to the UC Pathway Income 
Fund and the two Funds will merge.  
   
The Fund's benchmark is a blend of the benchmarks of the individual underlying Funds shown below. The asset allocation and 
underlying Funds of the Pathway Funds may be adjusted from time to time to align with the Fund's investment objective.  
   
The following underlying funds may be held within the UC Pathway Fund 2060: UC Domestic Equity Index Fund, UC Domestic 
Small Cap Equity Fund, UC International Equity Index Fund, UC Emerging Markets Equity Fund, UC Bond Fund, UC Short Term 
TIPS Fund, UC Savings Fund, and UC Real Estate Fund. The fund's asset allocation is comprised of Domestic Equity/REITs, 
International Equity, Bonds, and Short Term investments.  
 
Please refer to the individual Fund profiles for further information on the specific investment objectives, strategies, returns and 
risks associated with those funds. 
 
Risk: Keep in mind that investing involves risk. The value of your investment will fluctuate over time and you may gain or lose 
money. 
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com. The investment risk of each target date fund changes over time as its asset allocation changes. 
They are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and 
abroad, and may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal invested 
is not guaranteed at any time, including at or after their target dates. 
 
Short-term redemption fee: None 
 
Who may want to invest: This UC Pathway Fund 2060 may be appropriate for those investors planning to begin drawing 
income from their 403(b), 457(b), or DC accounts at or around the vintage year. 
 
The Fund is a custom strategy fund offered by the University of California Office of the Chief Investment Officer of the Regents: 
available exclusively to UC Retirement Savings Program participants. This description is only intended to provide a brief 
overview of the fund. 

 
Fees and Expenses: Gross expense ratio is a measure of what it costs to invest in the fund, expressed as a percentage of its 
assets, as a dollar amount, or in basis points. These are costs the investor pays through a reduction in the investment's rate of 
return. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its 
ownership of shares in underlying funds. 

 
The performance of Total Return Funds is driven by a combination of price appreciation and income 

 
The information contained herein regarding the UC Funds has been provided by the University of California Office of the Chief 
Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief Investment 
Officer of the Regents.  

 
This investment option is not a mutual fund. 
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UC Pathway Income Fund 
 
FPRS code: OJNT 
 
Objective: The Fund is part of a series of Target Date Funds (TDFs) designed for investors who want a single, diversified 
approach to saving for retirement. The UC Pathway Funds are managed to adjust the investment risk level lower as each 
approaches its specified target date. 
 
Strategy: The UC Pathway Income Fund is a total return fund. The Fund invests in a combination of Funds and allocates its 
assets among these Funds according to an asset allocation strategy.  
   
The Fund's benchmark is a blend of the benchmarks of the individual underlying Funds shown below. The asset allocation and 
underlying Funds of the Pathway Funds may be adjusted from time to time to align with the Fund's investment objective. 
   
The following underlying funds may be held within the UC Pathway Income: UC Domestic Equity Index Fund, UC Domestic Small 
Cap Equity Fund, UC International Equity Index Fund, UC Emerging Markets Equity Fund, UC Bond Fund, UC Short Term TIPS 
Fund, UC Savings Fund, and UC Real Estate Fund. The fund's asset allocation is comprised of Domestic Equity/REITs, 
International Equity, Bonds, and Short Term investments.  
 
Please refer to the individual Fund profiles for further information on the specific investment objectives, strategies, returns and 
risks associated with those funds. 
 
Risk: There are many factors that can affect the value of the individual investments within each of the Fund Options. These 
vary depending on the type of investment- e.g., equity securities respond to such factors as economic conditions, individual 
company earnings performance, and market liquidity, while fixed income securities are particularly sensitive to changes in 
interest rates and credit risks. Fund managers attempt to identify and analyze these and other potential risks in managing the 
funds, although they cannot guarantee that their decisions will produce the desired results. 
   
"Risk" refers to the possibility of loss of principal, or alternatively to a rate of investment return below expectations or 
requirements. While volatility (price fluctuation) is not synonymous with risk, it is true that high volatility on the downside results 
in loss, and therefore higher volatility is associated with higher risk. Volatility, however results in realized losses only if securities 
are sold after a fall in price. Principal invested is not guaranteed at any time, including at or after retirement. 
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com. 
 
Short-term redemption fee: None 
 
Who may want to invest: This UC Pathway Income Fund may be appropriate for those investors currently drawing income 
from their 403(b), 457(b), or DC accounts. 
 
The Fund is a custom strategy fund offered by the University of California Office of the Chief Investment Officer of the Regents: 
available exclusively to UC Retirement Savings Program participants. This description is only intended to provide a brief 
overview of the fund. 

 
Fees and Expenses: Gross expense ratio is a measure of what it costs to invest in the fund, expressed as a percentage of its 
assets, as a dollar amount, or in basis points. These are costs the investor pays through a reduction in the investment's rate of 
return. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its 
ownership of shares in underlying funds. 

 
The performance of Total Return Funds is driven by a combination of price appreciation and income. 

 
The information contained herein regarding the UC Funds has been provided by the University of California Office of the Chief 
Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief Investment 
Officer of the Regents. 

 
This investment option is not a mutual fund. 
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UC Real Estate Fund 
 
Fund Code: OR82  

Objective: The investment seeks to provide a high level of income and moderate long-term capital appreciation by tracking the 
performance of a benchmark index that measures the performance of publicly traded equity Real Estate Investment Trusts 
(REITS). 
 

 

Strategy: The Fund is a separate account invested in the Vanguard REIT Index Fund -Institutional Shares (VGSNX) managed 
by Vanguard. The fund employs an indexing investment approach designed to track the performance of the MSCI US REIT 
Index. The index is composed of stocks of publicly traded equity real estate investment trusts (known as REITs). The adviser 
attempts to replicate the index by investing all, or substantially all, of its assets in the stocks that make up the index, holding each 
stock in approximately the same proportion as its weighting in the index. 
 

 

Risk: Real Estate is a cyclical industry that is sensitive to interest rates, economic conditions (both nationally and locally)and 
other factors. Changes in real estate values or economic downturns can have a significant negative effect on issuers in the real 
estate industry. Stock markets are volatile and can decline significantly in response to adverse issuer, political, regulatory, 
market, economic or other developments. These risks may be magnified in foreign markets. Sector funds can be more volatile 
because of their narrow concentration in a specific industry. In general the bond market is volatile, and fixed income securities 
carry interest rate risk. (As interest rates rise, bond prices usually fall, and vice versa. This effect is usually more pronounced for 
longer-term securities.) Fixed income securities also carry inflation risk and credit and default risks for both issuers and 
counterparties. Unlike individual bonds, most bond funds do not have a maturity date, so avoiding losses caused by price 
volatility by holding them until maturity is not possible. 
   
"Risk" refers to the possibility of loss of principal, or alternatively to a rate of investment return below expectations or 
requirements. While volatility (price fluctuation) is not synonymous with risk, it is true that high volatility on the downside results in 
loss, and therefore higher volatility is associated with higher risk. Volatility, however results in realized losses only if securities are 
sold after a fall in price. 
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com. 
 

 

Short-term Redemption Fee Note: None  

Who may want to Invest: Someone who is willing to accept the potentially lower diversification and higher risks associated with 
investing in a particular industry or sector.  Someone who is seeking to complement his or her core holdings with investments 
concentrated in a particular sector or industry. 
 

 

Footnotes: The Fund is a separate account invested in the Vanguard REIT Index Fund -Institutional Shares (VGSNX) managed 
by Vanguard. This description is only intended to provide a brief overview of the fund. 
 
The MSCI US REIT Index is a free float-adjusted market capitalization weighted index that is comprised of equity REITs that are 
included in the MSCI US Investable Market 2500 Index, with the exception of specialty equity REITs that do not generate a 
majority of their revenue and income from real estate rental and leasing operations. The index represents approximately 85% of 
the US REIT universe. 
 
The information contained herein regarding the UC managed Funds has been provided by the University of California Office of the 
Chief Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief Investment 
Officer of the Regents. 
 
This investment option is not a mutual fund. 
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UC Savings Fund 
 
FPRS code: OJAU 
 
Objective: The Fund seeks to provide shorter term bond returns, with a strong focus of protecting principal. 
 
Strategy: The UC Savings Fund is an interest-income fund. The UC Office of the Chief Investment Officer of the Regents 
manages the Fund according to policies established by the Regents of the University of California.  
   
The Fund invests in fixed income securities issued by the U.S. Treasury and U.S. government agencies, most of which are 
backed by the full faith and credit of the U.S. government. The Fund also invests in fixed income securities issued by U.S. 
government sponsored enterprises (GSEs) such as Fannie Mae, Freddie Mac and the Federal Home Loan Banks. The Fund 
strives to exceed the income returns of two-year U.S. Treasury Notes and to outpace inflation. The portfolio is optimized by 
adjusting the average maturity to respond to expected changes in interest rates. 
 
Risk: There are many factors that can affect the value of the individual investments within each of the Fund Options. These 
vary depending on the type of investment- e.g., equity securities respond to such factors as economic conditions, individual 
company earnings performance, and market liquidity, while fixed income securities are particularly sensitive to changes in 
interest rates and credit risks. Fund managers attempt to identify and analyze these and other potential risks in managing the 
funds, although they cannot guarantee that their decisions will produce the desired results.  
   
"Risk" refers to the possibility of loss of principal, or alternatively to a rate of investment return below expectations or 
requirements. While volatility (price fluctuation) is not synonymous with risk, it is true that high volatility on the downside results 
in loss, and therefore higher volatility is associated with higher risk. Volatility, however results in realized losses only if securities 
are sold after a fall in price. 
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com. 
 
Short-term redemption fee: None 
 
Who may want to invest: The Savings Fund may be appropriate for investors seeking a stable investment with greater 
interest income than that normally offered by a money market fund; The Savings Fund may not be appropriate as the sole 
investment for investors with longer time horizons. 
 
The Fund is a separate account managed by the University of California Office of the Chief Investment Officer of the Regents: 
available exclusively to UC Retirement Savings Program participants. This description is only intended to provide a brief 
overview of the fund. 

 
Fees and Expenses: Gross expense ratio is a measure of what it costs to invest in the fund, expressed as a percentage of its 
assets, as a dollar amount, or in basis points. These are costs the investor pays through a reduction in the investment's rate of 
return. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its 
ownership of shares in underlying funds. 

 
The performance of Interest Income Funds is driven by interest income earned on the securities in the portfolios, while the 
principal value of the fund is designed to remain stable. 

 
The information contained herein regarding the UC managed Funds has been provided by the University of California Office of the 
Chief Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief Investment 
Officer of the Regents. 

 
This investment option is not a mutual fund. 
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UC Short Term TIPS (Treasury Inflation-Protected Securities) Fund 
 
FPRS code: OJ09 
 
Objective: The Fund seeks to provide returns more closely correlated with realized inflation over the near term and to offer 
investors the potential for less volatility of returns relative to a longer duration TIPS fund. 
 
Strategy: The UC Short Term TIPS (Treasury Inflation-Protected Securities) Fund is a bond fund managed by the Office of the 
Chief Investment Officer of the Regents according to the policies established by The Regents of the University of California.  
   
The Fund invests in inflation-indexed securities issued by the U.S. Treasury. Inflation-indexed securities are designed to 
protect future purchasing power. The principal value is adjusted for changes in inflation, and interest is accrued on the 
inflation-adjusted principal. The Fund's performance benchmark is the Bloomberg Barclays 1-3 Year U.S. TIPS Index, and the 
Fund seeks to provide a total return that matches the Index. 
   
The UC Short Term TIPS Fund is composed primarily of U.S. Treasury notes and bonds whose principal is adjusted for 
changes in the Consumer Price Index. The value of TIPS is subject to the effects of changes in market interest rates caused by 
factors other than inflation. Generally, when interest rates rise, the value of inflation-indexed securities will fall and the Fund's 
share value will decline. Interest rate risk should be moderate for the Fund. The greatest risk occurs when interest rates rise 
and inflation declines. 
 
Risk: There are many factors that can affect the value of the individual investments within each of the Fund Options. These 
vary depending on the type of investment- e.g., equity securities respond to such factors as economic conditions, individual 
company earnings performance, and market liquidity, while fixed income securities are particularly sensitive to changes in 
interest rates and credit risks. Fund managers attempt to identify and analyze these and other potential risks in managing the 
funds, although they cannot guarantee that their decisions will produce the desired results.  
   
"Risk" refers to the possibility of loss of principal, or alternatively to a rate of investment return below expectations or 
requirements. While volatility (price fluctuation) is not synonymous with risk, it is true that high volatility on the downside results 
in loss, and therefore higher volatility is associated with higher risk. Volatility, however results in realized losses only if securities 
are sold after a fall in price. 
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com.  
 
Short-term redemption fee: None 
 
Who may want to invest: The Fund may be suitable for participants with a long-term investment horizon wishing to allocate a 
portion of their portfolio to a fund that may protect from the effects of inflation; the fund may not be suitable for participants with 
a long term investment horizon looking for a single fund solution; The fund may not be suitable for participants with a long term 
investment horizon looking for a single fund solution. 
 
The Fund is a separate account managed by the University of California Office of the Chief Investment Officer of the Regents: 
available exclusively to UC Retirement Savings Program participants. This description is only intended to provide a brief 
overview of the fund. 

 
The Bloomberg Barclays 1-3 Year U.S. TIPS Index is an unmanaged index designed to represent securities that protect against 
adverse inflation and provide a minimum level of real return. To be included in this index, bonds must have cash flows linked to 
an inflation index, be sovereign issues denominated in U.S. currency, and have more than one year to maturity, and, as a 
portion of the index, total a minimum amount outstanding of 100 million U.S. dollars. 
   
Fees and Expenses: Gross expense ratio is a measure of what it costs to invest in the fund, expressed as a percentage of its 
assets, as a dollar amount, or in basis points. These are costs the investor pays through a reduction in the investment's rate of 
return. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its 
ownership of shares in underlying funds. 

 
This investment option is not a mutual fund. 
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UC Social Equity Fund 
 
Fund Code: OR80  

Objective: The investment seeks to track the performance of a benchmark index that measures the investment return of 
socially screened large- and mid-capitalization stocks. 
 

 

Strategy: The Fund is a separate account invested in the Vanguard FTSE Social Index Fund -Institutional Shares (VFTNX) 
managed by Vanguard. The fund employs an indexing investment approach designed to track the performance of the 
FTSE4Good US Select Index. The index is composed of the stocks of companies that have been screened for certain social 
and environmental criteria by the index sponsor, which is independent of Vanguard. The Advisor attempts to replicate the index 
by investing all, or substantially all, of its assets in the stocks that make up the index. 
 

 

Risk: Value and growth stocks can perform differently from other types of stocks. Growth stocks can be more volatile. Value 
stocks can continue to be undervalued by the market for long periods of time. Stock markets are volatile and can decline 
significantly in response to adverse issuer, political, regulatory, market, economic or other developments. These risks may be 
magnified in foreign markets. 
The Fund's social responsibility criteria will affect the fund's exposure to certain issuers, industries, sectors, regions and 
countries and could cause the fund to sell or avoid stocks that subsequently perform well. In addition, undervalued stocks that 
do not meet the social criteria could outperform those that do. 
   
"Risk" refers to the possibility of loss of principal, or alternatively to a rate of investment return below expectations or 
requirements. While volatility (price fluctuation) is not synonymous with risk, it is true that high volatility on the downside results 
in loss, and therefore higher volatility is associated with higher risk. Volatility, however results in realized losses only if 
securities are sold after a fall in price. 
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com. 
 

 

Short-term Redemption Fee Note: None  

Who may want to Invest: Someone who is seeking the potential for long-term share-price appreciation and, secondarily, 
dividend income. 
Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associated with 
investing in the stock market. 
 

 

Footnotes: The Fund is a separate account invested in the Vanguard FTSE Social Index Fund -Institutional Shares (VFTNX) 
managed by Vanguard. This description is only intended to provide a brief overview of the fund. 
 
The FTSE4Good U.S. Select Index is composed of the stocks of companies that have been screened for certain social and 
environmental criteria by the index sponsor, which is independent of Vanguard. 
 
The information contained herein regarding the UC managed Funds has been provided by the University of California Office of 
the Chief Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief 
Investment Officer of the Regents. 
 
This investment option is not a mutual fund. 
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UC TIPS (Treasury Inflation-Protected Securities) Fund 
 
FPRS code: OJ88 
 
Objective: The Fund seeks to provide long-term return and inflation protection consistent with an investment in U.S. 
Government inflation-indexed securities or TIPS. 
 
Strategy: The UC TIPS (Treasury Inflation-Protected Securities) Fund is a bond fund managed by the Office of the Chief 
Investment Officer of the Regents according to the policies established by the Regents of the University of California.  
   
The Fund invests in inflation-indexed securities issued by the U.S. Treasury. Inflation-indexed securities are designed to 
protect future purchasing power. The principal value is adjusted for changes in inflation, and interest is accrued on the 
inflation-adjusted principal. The Fund's performance benchmark is the Bloomberg Barclays U.S. TIPS Index, and the Fund 
seeks to provide a total return that matches the Index.  
   
The TIPS Fund is composed primarily of U.S. Treasury notes and bonds whose principal is adjusted for changes in the 
Consumer Price Index. The Fund invests in inflation-indexed securities issued by the U.S. Treasury. Inflation-indexed 
securities are designed to protect future purchasing power. The principal value is adjusted for changes in inflation, and interest 
is accrued on the inflation-adjusted principal. The Fund's performance benchmark is the Bloomberg Barclays U.S. TIPS Index, 
and the Fund seeks to provide a total return that matches the Index. 
 
Risk: There are many factors that can affect the value of the individual investments within each of the Fund Options. These 
vary depending on the type of investment- e.g., equity securities respond to such factors as economic conditions, individual 
company earnings performance, and market liquidity, while fixed income securities are particularly sensitive to changes in 
interest rates and credit risks. Fund managers attempt to identify and analyze these and other potential risks in managing the 
funds, although they cannot guarantee that their decisions will produce the desired results.  
   
"Risk" refers to the possibility of loss of principal, or alternatively to a rate of investment return below expectations or 
requirements. While volatility (price fluctuation) is not synonymous with risk, it is true that high volatility on the downside results 
in loss, and therefore higher volatility is associated with higher risk. Volatility, however results in realized losses only if securities 
are sold after a fall in price. 
   
For more information on risk, see the "Investment Risk Factor Guide" available online in the "UCRSP Fund Menu" section at 
www.myucretirement.com.. 
 
Short-term redemption fee: None 
 
Who may want to invest: The Fund may be suitable for participants with a long-term investment horizon wishing to allocate a 
portion of their portfolio to a fund that may protect from the effects of inflation; the fund may not be suitable for participants with 
a long term investment horizon looking for a single fund solution. 
 
The Fund is a separate account managed by the University of California Office of the Chief Investment Officer of the Regents: 
available exclusively to UC Retirement Savings Program participants. This description is only intended to provide a brief 
overview of the fund. 

 
The Bloomberg Barclays U.S. TIPS Index is an unmanaged index designed to represent securities that protect against adverse 
inflation and provide a minimum level of real return. To be included in this index, bonds must have cash flows linked to an 
inflation index, be sovereign issues denominated in U.S. currency, and have more than one year to maturity, and, as a portion 
of the index, total a minimum amount outstanding of 100 million U.S. dollars. 
 

Fees and Expenses: Gross expense ratio is a measure of what it costs to invest in the fund, expressed as a percentage of its 
assets, as a dollar amount, or in basis points. These are costs the investor pays through a reduction in the investment's rate of 
return. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its 
ownership of shares in underlying funds. 
 

The performance of Total Return Funds is driven by a combination of price appreciation and income. 
 

The information contained herein regarding the UC Funds has been provided by the University of California Office of the Chief 
Investment Officer of the Regents and is solely the responsibility of the University of California Office of the Chief Investment 
Officer of the Regents.  
 

This investment option is not a mutual fund. 



      As of 10/2/2017

           
 

 
 
 
Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Smithfield, RI 02917 
 

 597674.18.0 

 
 
 


	Home: 


